BOND DEBT SERVICE

DUND 702 Lo m=s

City of Iron Mountain
County of Dickinson, State of Michigan
Limited Tax General Obligation, Series 2004
Final Pricing -

Dated Date 08/01/2004
Delivery Date 081772004
Period co Annual
Ending Principal Coupon Interest DebtService  Debt Service
0871772004 )
03/01/2005 150.000 A 30, 7 1,73 230,033.75
05/01/2005 - 108,457.50 108,457.50
. 0310172006 13,000 4.000% 102,457.50 193,457.50 301,915.00
090112006 T 106,757.50 106,757.50
030172007 85,000 4.000% 106,757.50 191,757.50 298,515.00
,051.5 ) 0
03/01/2008 90,000 4.000% 105,057.50 195,057.50 300,115.00
03/017200% 90,000 4.000% 103,257.50 193,257.50 296,515.00
09/01/2009 . 101,457.50 101,452.50
03/01/2010 95,000 4.000% 101,457.50 196,457.50 297,915.00
05/01/2010 99,551.50 9955750
Q30172011 100,000 4.000% 99,551.50 199,551.50 299,115.00.
090172011 97,551.50 9155150 -
03/0172012 100,000 4.000% 97,551.50 197,557150 295,115.00
09/01/2012 95,557.50 95,551.50
03/04/2013 105,000 4.000% 95,551.50 200,557.50 296, 15.00
09/01£2013 93,451.50 93.457.50
0319172014 110,000 4.000% 93,457.50 203,457.50 296,915.00
09V01/20i4 91,257.50 91,257.50
03/01/2015 115,000 4.100% 91,257.50 206,251.50 297,515.00
910172013 $£,900.00 $8,900.00
03/01/2016 120,000 4.200% $8,900.00 208,900.00 197,800.00
05/0172016 36,380.00 86,320.00
03012007 125,000 4.300% 36,380.00 211,380.00 297,760.00
05/0172017 £3,692.50 $3,692.50
03/01/2018 130,000 4.400% $3,692.50 213,692.50 2917,385.00
09/01/2018 30,832.50 80,3350
0310172019 140,000 4.500% $0,332.50 220,832.50 301,665.00
910172019 77,632.50 71,682.50
03/01/2020 145,000 4.600% 77,682.50 222,682.50 300,365.00
09/01/2020 . 74341.50 74341.50
312020 150,000 4Q5% 1434150 22434150 298,693.00
0912021 70,878.75 70,878.75
03/01/2022 160,000 4.650% 70,878.75 230,378.75 301,757.50
09/04/2022 67,158.75 67,158.73
03/012023 165,000 4.700% 67,158.15 232,158.75 2993)7.50
09/01/2023 6328125 63,281.25
03/01/2024 475,000 4.750% 63,281.25 238,281.28 301,562.50
090172024 59,125.00 59,125.00
03/01/2025 185,000 . 5.000% 59,125.00 244,125.00 303,250.00
09/01/2025 54,500.00 54,500.00
0300172026 195,000 5.000% 54,500.00 249,500.00 304,000.00
0901/2026 49,625.00 49,625.00
0320172027 205,000 5.000% 49,625.00 254,625.00 304,250.00
05/01/2027 . 44,500.00 44,300.00
03/01/2028 215,000 5.000% 44,500.00 259,500.00 304,000.00
09/01/2028 39,125.00 39,125.00
03/0172029 230,000 5.000% 39,125.00 269,125.00 308,250.00
05/0172029 33375.00 33,375.00
03/01/72030 240,000 5.000% 33,375.00 27337500 306,750.00
09/01/2030 21375.00 27,315.00
03/01/2031 255,000 5.000% 21,375.00 282,375.00 309,750.00
09/0172031 21,000.00 21,000.00
03/01/2032 265,000 5.000% 21,000.00 286,000.00 307,000.00
09/01/2032 . 14,375.00 14,375.00
03/01/2033 180,000 5.000% 14375.00 294,375.00 308,750.00
090112033 7,375.00 137500
03/01/2034 295,000 5.000% 1,375.00 302,375.00 309,750.00

4,800,000 4,221,841.25 9,021,841.25 9,021,841.25

Notes:
Sale/Award Date: 8/2/2004 (Purchased by Piper Jaffray & Co)
Standard & Poor's Rating is BBB (AAA s the insured)




